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CONPIDENTIAL KUWAIT 2720 

E.O. 11652: GDS 
TAGS: EGEN, KU 

SUBJ: VISIT EEC VICE PRESIDENT HAVERKAMP TO KUWAIT 

1. EEC VICE PRESIDENT HAVERKAMP, ACCOMPANIED BY PINANCIAL ADVISER 
JOHN MARSH, JUST COMPLETED THREE-DAY VISIT TO KUWAIT UNDER 
MANDATE BY COUNCIL TO INVESTIGATE VIABILITY EEC BORROWING 
PACILITY WITH SUBSTANTIAL BACKING BY OIL PRODUCING COUNTRIES. 
VISIT FOLLOWED SIMILAR STOPS IN VENEZUELA AND SAUDI 

ARABIA. 

2. ACCORDING LOCAL EUROPEAN AMBASSADORS, MEETINGS WITH KUWAITIS 
WENT VERY WELL AFTER INITIAL ABRASIVE EXCHANGE WITH GOK PINMIN 
ATEEQI WHO NOT CLEARLY INFORMED NATURE HAVERKAMP MISSION. 
HAVERKAMP EXPLAINED HE TAKING "SOUNDINGS" CONCERNING VIABILITY 
PROPOSED UNDERTAKING AND NOT SEEKING PUNDS AT PRESENT TIME. 
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OIL AND COMMERCE & INDUSTRY, MARSH OUTLINED GENERAL NATURE 
PROPOSED MECHANISM, USING EUROPEAN INVESTMENT BANK AS VEHICLE. 

EEC COUNTRIES COLLECTIVELY WOULD HOPE OBTAIN SUBSTANTIAL 
LOANS AT RATES IN NEIGHBORHOOD EIGHT PERCENT. 

DECISION TO PROCEED STILL REQUIRED FORMAL EEC APPROVAL, BUT 
RECEPTION TO IDEA IN VENEZUELA AND SAUDI ARABIA HAD BEEN POSITIVE. 

PRIOR TO DEPARTURE EEC MISSION, HAVERKAMP REPORTEDLY RECEIVED 
ASSURANCES FROM ATEEQI THAT GOK ALSO INTERESTED, IN PRINCIPLE, 

IN PROPOSED FACILITY. 

MAU 
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